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Wheat  acreage  increases  for  the  \9U  crop  were  general  in  all  regions.  Compared  with 
acreages  in  1929-33,  before  adjustment  programs  came  into  operation,  however,  only  the  hard  winter 
wheat  region  showed  an  increase.  The  acreages  in  all  regions  in  1941  add  up  to  21  percent  more 
than  that  in  1913,  and  to  28  percent  more  than  the  acreage  in  1912.  For  the  country  as  a  whole 
the  acreage  goals  for  1945  total  68.6  million  acres,  which  is  1.9  million  more  than  the  seeded 
acreage  for  the  1911  crop. 
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THS    WHEAT  SITUATION 
Including  Rye 

Summary 

On  September  2U,  the  War  Food  Administration  announced  that  through 
the  Coinmodity  Credit  Corporation  it  will  offer  to  purchase  all  unredeemed  19U^ 
croTD  wheat  still  under  loan  May  1,  I9U5,  at  -narity  -orices  less  carrying  chaj-ges 
That  announcement  has  been  responsible  for  an  advance  in  wheat  prices  and 
assures  growers  relatively  good  prices  for  their  unmarketed  IsUli-  crox). 

Stocks  of  wheat  in  the  United  States  on  October  1  totaled  1,107  million 
bushels  —  almost  as  large  as  the  1,111  million  bushels  in  19^3>  which  was  the 
third  largest  on  record.     On  the  basis  of  supplies  at  the  beginning?:  of  the 
marketing  year  of  1,^'-2U  million,  the  stocks  remaining  on  October  1  indicate  a 
July- Sept  ember  di  saDioearance,  excluding  imports,  of  317  million  bushels.  This 
is  less  than  the  3^7  million  bushels  a  year  earlier,  and  reflects  reduced  feed- 
ing this  year  compared  with  theall-time  record  high  feeding  in  lpU3-^^, 

The  general  supply  and  demand  prospects  for  19^^^5  remain  essentially 
unchanged  from  earli'^r  estimates.     The  crop  indicated  on  the  basis  of  October  1 
condition  at  1,109  million  bushels  is  only  slightly  below  the  indication  ci  a 
month  and  two  months  earlier.     On  the  basis  of  present  prospects,  imports  will 
be  sharoly  below  those  in  19^3-^^,    With  a  carry-over  last  July  of  315  million 
bushels,  prospective  supplies  may  total  about  1,^50  million  bushels.  The 
19^4-^5  domestic  distribution  nay  be  about  as  follows,  in  million  bushels: 
Food  550,   sepd  83,  industrial  use  90,  ^nd.  feed  275.     The  two  items  of  great- 
est uncertainty  are  feed  and  exports.    On  the  basis  of  these  estimates,  ellcv- 
ing  for  a  substantial  increase  in  exnorts  during  the  current  season,  a  carry- 
over next  July  not  greatly  different  from  the  3I5  million  bushels  last  July 
is  indicated. 


A  wheat  stxprjljr' and  distri'bution' table;  I^^O^  to  date,  is  puldighed  for 
the  first  time  for ;-th8C0ar'lier*'years,    Hi  rhli^hts  include  the  relative  raa^rni- 
tude  of  our  \<reddrd 'i'AtgS-^'SUtijJlf es  in  thelast  h  years,-  record  high  domestic 
di  sa-Dpearance-in -the  I'^g't '  2  years,  -and  the  reduction  in  our  carry-over  from  a 
record  level  in  .  19^2:     It"'  also  shows '  the  years  of  "large '  e'xTDort  s,  especially 
during  the  last  liirar,  an'd 't he-     'years  'oT  net  '  imports,  the  only  such  years  in 
hi  story.  : .'    '     •  '   .  ■ 

The  l-Q^'l^ -vorld  wheat  production,  excluding  'Soviet  Russia  and  China, 
is  apparently  thB  largest  "since  1939 •  although'  onl;y-  moderately  a^bove  the  crop 
in  19^3.     A  large  increase  "in  Horth  .America  more  than  offsets  'declines  in 
jSuroTDe,  India  and  North  Africa,  and  the  r>r6spective'  smaller  outturns,  in  the 
Southern  Hemisphere  countries.     Estimated  production- in-. Europe  is  "below  last 
year,  and  "b^low  the  ^ire-v/ar  average  for  the  fifth  consecutive  year. 

State  acrea,>g'e  'goals  for  'rye  for  harvest  as  'grain  in  19^5*  totr^ling 

2,5  million  acres  for  the  country  as' a  whole,' were  announced  Sept?m"ber  28, 

This  total  was  the'"  same  as  suggested  to  State  agricultural  readers  and  agency 

re-ore sentatives  in  June  "by  the  War  Food  Administration,     An  acreage  'of  this 

size  Torovides  for  maintenance  o3^  rye  production  in  areas  where  rye  produces. 

more  food  or  feed  than  alternative  crops.     If  average  yif^lds  are  assumed, 

2,5  million  acres  would  produce  a"bout  ^0  million  "bushels,    IVhile'this  vroidd 

"be  a'bove  the  27.5  million  "bushels  produced  in  19^^>  total  di sap^iearance  in 

l^U^-I^^  is  expected  to  be  large  enough  to  result  in  small  stocks  Jxily  1,  19^6, 

'        -  .  .  '  Octo'ber  28,  19^^+. 

THE  LOivlESTIC  l/HEAT  SITUATION 

BACKaROUI'TD, -  In  the  10-year  -ore-vnT  period  1932-Ul.  the 
annual  carry-over  of  old  wheat  in  the  United  States  averaged 
about  235  million  bushels,  production  averaged  73^  million, 
and  domestic  di sapr)earance  677  million,  of  which  ^79  werR 
food,  117  were  feed,  and  81  were  seed.     In  19^2-14-3  supplies 
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totaled  1,607  million  "bushels,  consisting  of  stocks  of  f^32 
million,  a  cro-o  of  9lh  million,  and  imnorts  of  1  million. 
In  the  same  ^re^r  we  used  526  million  "bushels  for  food,  3O5 
million  for  feed,  65  million  for  seed,  55  million  for  in- 
dustrial alcohol,  and  exnorted  3U  million,  excl^idina;  flour 
milled  from  wheat  in  "bond.     In  iql|.3_U^-  domestic  disaio-oearance 
was  as  follows:     Food,  5U3  million:  seed,  7^  million:  in- 
dustrial alcohol,  log  million:  and  feed,  503  million. 
SuT5T!iy  and  distri"bution  since  1909  Is  shown  in  ta"ble  3. 

Wheat  -orices  have  generally  advanced  since  lQ3g. 
The  weifl;hted  averas^e,  -orice  to  growers  in  each  year  from 
IP39-UO  to  ic)kykh  were  as  follows,  in  cents  r)er  hushelr 
69,  6g,  9i4-l/2,  110,  and  I33.     In  19U3-I4.U  the  extra  demand 
for  wheat  resulting  from  the  war  "became  a  more  lmt)ortant 
•orice  factor  than  the  loan  t)rogram  which  had  "been  the 
irar)ortant  factor  orior  to  that  time.    Prices  advanced  airorox- 
imately  to  Toarity  at  the  end  of  Decem"ber  and  on  January, 
19UU,  ceilings  were  nlaced  on  wheat  ririces,  1/ 

SuT)T>ly  and  Di5tri"bution  in  Pros-nect 
for  19^U-U5  Essentially  Unchanged; 
Carry-over  July  1_,  IQU5,  May  "be 
Ahout  the  Same  as  This  Year 


The  general  surnoly  and  demand  iDrosToects  for  19Ui4-U5  remain 
essentially  unchan^red  from  the  statement  made  in  Aug^ast.    The  cro-o  in- 
dicated on  the  "basis  of  October  1  condition  was  1,109  million  "bushels, 
which  was  6  million  "bushels  "below  the  indication  in  Ser)tem"ber  and  only  23 
million  "below  that  for  August,    The  decline  was  the  result  of  reduced  yields 
of  stiring  vrheat,    A  crox)  of  1,109  million  "bushels  to^-ether  with  a  July  1 
carry-over  makes  for  total  su-o-niies  of  domestic  wheat  of  1,U2U  million 
"bushels.     On  the  "basis  of  isresent  T^ros-nects  imr)orts  will  "be  shanoly  lower 
than  those  in  19^^^*+,  der)ending  T)artly  on  the  extent  of  frost  damage 
to  wheat  in  Canada  and  the  availa"bility  of  wheat  unfit  for  h\iman  consumr)tions 
Wheat  imr)orts  would  "be  Tised  for  feed.     It  now  ar)r)ears  that  the  19^'4-U5 
domestic  distribution  may  be  about  as  follows,  in  million  bushels: 
Civilian  and  military  food  550»  seed  ^3,  industrial  use  90,  and  feed  275, 
In  addition,  ex-oorts  are  exDected  to  be  above  those  of  recent  years,  al- 
though the  volume  is  uncertain.     The  two  items  of  greatest  uncertainty  are 
extiorts  and  feed.     The  carry-over  next  July  may  not  be  greatly  different 
than  the  515  million  bushels  July  1,  19^^  which  would  indicate  a  disar)r)earanc 
about  equal  to  the  record  19^^+  crot). 


»  1/    Statement  and  schedule  of  ceilings  in  The  Wheat  Situation  of  I^rch- 
Anril  I9UU,  loage  6. 
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This  Year '  s  -Cror>  Largest  on  Record:  All 
Classes  Above  19 U3  3xcer)t  Durum 

In  spite  of  a  decline  from  earlier  estimates,  this  year's  crot)  of 
1,108,881,000  "bushels  remains  the  lar^^est  on  record,  being  aljov©  our  only  other 
■billionr- "bushel  crop  of  1,008,637,000  "bushels  iDroduced  in  I915  (tahle  3) »  This 
record  cro^  comr)ares  with  836  million  "bushels  -nroduced  last  year,  and  the 
10-year  flQ"'13-U2)  avera^^e  of  760  million  "bushels. 

The  indicated  production  of  3f?3  million  "bushels  of  all  spring  wheat, 
althou<.»h  ?.  "oercent  below  a  month  ago,  is  still  a  com-oaratively  large  cro-o  — 
a"bove  last  year's  3^7  million  "bushels  and  the  averageof  I90  million  "bushels. 
This  would  "be  the  largest  cro-o  since  19?8,     Durum  wheat  production,  estimated 
at  3"^  million  •"bu«!hel  s,  is  "below  last  year's  crot)  of  3*^  million  "but  a"bove  the 
averafire  of  27  million.     Other  snring  wheat,  estimated  at  289  million  "bushels, 
exceeds  last  year's  270  million  and  the  average  of  l62  million. 

The  indicated  durum  wheat  yield  is  I5.O  "bushels  per  harvested  a6re, 
2,0  "bushels  per  acre  lower  than  last  year,  "but  substantially  ahove  average. 
Other  s-oring  wheat,  at  17.2  "bushels  per  harvested  acre,  is  1,5  bushels  per 
acre  lower  than  last  year. 

The  indicated  production  of  wheat  "by  classes  in  million  bushels,  is  — 
hard  red  spring,  250;  dunL-n,  3^;—'  hard  red  winter,  U86;  soft  red  winter,  233; 
and  white  wheat,  I06,    Production  in  19^+^  exceeds  that  of  last  year  for  all 
classes  excepting  durum.     In  relation  to  the  lO-yeaj*  average  production,  hard 
red  spring  is  nearly  double,  hard  red  winter  is  one-half  larger,  both  dur\im 
and  white  wheat  one-fifth  larger,  and  soft  red  viinter  about  one-sixth  larger. 

Seeding  of  v/inter  wheat  is  practically  completed  east  of  the  Rockies 
as  far  south  as  the  Ohio  River  and  Oklahoma.    Early  sown  winter  wheat  is 
gener^ly  ur)  to  good  to  excellent  stands  and  has  made  fine  growth,  although 
a  need  for  rain  has  developed  north  of  the  Ohio  "Valley,    Rain  is  needed  in 
northwestern  Ohio  for  germination,  while  in  Kansas  moisture  is  generally 
amule,  with  wheat  making  excellent  grov/th.    Lack  of  rain  is  being  felt  in 
western  Nebraska,  and  quite  badly  in  most  sections  from  Wyoming  and  Colorado 
to  the  Pacific  coast.     In  this  latter  area  many  farmers  are  awaiting  general 
rains  to  complete  seeding, 

October  1  stocks  slightly  below  19^3; 

July- SeT?t ember  di saT)r)earance  materially 
below  year  earlier 

Stocks  of  wheat  in  the  United  States  on  October  1  totaled  1,107  million 
bushels  —  almost  as  large  as  the  1,111  million  bushels  in  19^3 »  ^hich  was 
the  31'ti  largest  on  record.     Decreases  in  stocks  in  interior  mills  and  elevators 
and  in  Commodity  Credit  v;heat  in  transit  and  in  steel  and  wooden  bins  slightly 
more  thaii  offset  increases  in  stocks  on  farms  and  in  merchant  mills.  Commer- 
cial stocks  w-^re  practically_the  sajne  in  both  years  (table  7). 


2/  Includes  durxim  in  States  for  which  estimates  are  not  shown  separately. 
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On  the  "basis  of  suDplies  ft  the  'beginning  of  the  niarketing  year  of 
1,^-2^  million  bushels,  the  stocks  remainin;?  on  Octoher  1  indicate  a  July- 
Sept  e.-n"ber  ^di  sa-onearance ,  excluding  imported  grain,  of  317  million  "bushels. 
This  is  less  than  the  3U7  million  "bushels  a  year  earlier,  and  reflects 
reduced  feeding  this  year,     deeding  of  wheat  reached  an  all-tine  record  high 
in  19^V^^»  when  corn  did  not  move  in  adequate  Quantities  and  large  quantities 
of  wheat  were  sold  for  feed  "by  the  Commodity  Credit  Corporation. 

'itocks  of  wheat  on  farms  Octo"ber  1  of  5^6  million  "bushels  were  5  per- 
cent a"bove  stocks  a  year  earlier.     However,  stocks  still  on  farms  October  1 
this  year  were  U5  "oercent  of  total  beginning-year  farm  suDTDlies  (stocks  nlus 
croTo)   compared  with  5I  "oercent  a  year  earlier,  reflecting  a  very  heavy  move- 
ment from  farms  in  the  first  3  nonths  of  the  marketing  year, 

>^ew  Table  on  l^Theat  SuTPuly  and  Distribution 
"Brings  out  Highlights  in  Last  3S  Years 

Estimates  of  July  1  wheat  stocks  for  1909-22  to  include  the  same 
TDOsitions  as  re-oorted  for  the  neriod  beginning  in  I923  hnve  recently  been 
comx)leted.     This  m.akeg  it  possible  to  loublish  a  supply  and  distribution  table 
(table  3)  beginning  with  I909. 

This  table  brings  out  the  magnitude  of  record  high  supplies  in  the 
last  U  years,  reflecting  very  large  croos  and  small  exports,  and  also  brings 
out  the  record  high  domestic  disanpearance  in  19^2-^3  and  19^3"^^  when  vast 
quantities  of  wheat  were  used  for  livestock  feed  and  the  production  of  indus- 
trial alcohol.     It  shows  the  large  exports  in  the  last  v/ar  as  well  as  in  192^» 
1926  and  1927  when  production  in  other  countries  was  small.     It  also  includes 
h  years  in  which  we  had  net  imports  (the  only  years  of  net  imports  in  our 
history).     Imports  were  necessary  in  193^3^  because  of  severe  droughts,  and 
in  19^3  because  of  our  large  feed  requirements.     The  carry-over  July  1,  19^2, 
of  632  million  bushels  was  an  all-time  high,  but  with  di sar^Toearance  exceed- 
ing production  in  19^3~^^  carry-over  July  1,  19^^+*  ^''as  reduced  to  3^5 
million  bushels. 

Beyond  the  scope  of  the  chart,  it  is  of  interest  to  note  that  The 
Wheat  Situation  of  Au-.^st  pointed  out  that  carry-over  stocks  July  1,  19^6, 
may  be  reduced  to  25O  to  3OO  million  bushels.     This  outlook  was  predicated 
on  the  assumption  of  avera^-e  yields  on  the  19^5  SO^l  acreage  of  6S,6  million 
acres,  which  would  result  in  a  crop  soraevrhat  below  pro snectiv^  19^5-^^  dis- 
aio'oearancp  and  cause  some  reduction  in  carry-over  stocks,     A  carry-over  of 
■^^etween  250  and  30n  million  bushels  vrould  be  large  enough  to  provide  a  siz- 
able reserve  against  a  year  of  small  yields,  vrhich  may  be  expected  one  of 
these  yeaxs  inasmuch  as  yields  since  1939  have  been  above  average, 

IVheat  Prices  Advance  FollowinrZ  Announcement 
of  CCC  Purchase  Fro--:ram 


An  announcnraent  on  Septem"'^er  2h  that  the  War  Food  Administration 
will  offer  to  TDurchase  all  \inredeemed  19^^  cron  wheat  still  \inder  loan  .-iay  1, 
19^5i^/  has  been  resTDonsible  for  an  advance  in  wheat  prices  during  the  past 
month  and  assures  growers  of  relatively  good  "orices  for  their  unmarketed 
I9UU  cro-o. 


Pull  statement  on  nage  7, 
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Whe^^t  -orices  on  Octo^ber  27  were  6  to  I3  cents  above  rjrices  2  months 
earlier,  when  the  l^st  issue  of  The  Whf^at  Situation  was  released,  and  1 
to  f?  cents  "below  present  ceilinsrs.     On  October  27  xirices  in  imnortant 
markets  were  higher  than  -orices  on  Au^st  27  by  the  following  amounts:  ITo, 
1  Soft  White  at  Portland  at  $1.50  was      cent  higher,  No.  1  Dark  Northern 
S-oring  at  Minnea-oolis  at  $1.60  was  7  cents,    No.  2  Hard  V/inter  at  Kansas 
City  at  $1,60  was  9  cents,  and  No,  2  Red  at  St,  Louis  at  $1.70  was  I3 
cents  higher.    Prices  were  below  the  ceiling  as  follows:    At  St.  Louis 
1  cent,  at  Kansas  City  2  cent,  at  Minneapolis  U  cents,  and  at  Portland 
S  cents,     Recently  the  CCC  price  paid  for  current  r)urchases  to  meet  feed 
wheat  and  other  Government  requirements  was  advanced  1  'cent  west  of  St, 
Louis  and  Chicago  and  2  cents  at  these  markets  and  east.    With  the  price 
advanced  generally  above  this  purchase  level,  CCC  -nurcahses  have  recently 
become  very  small.    The  quantity  purchased  s'^'nce  July  5  when  the  program 
started  now  totals  96' million  bushels.     The  auantiity  of  19UU  crop  wheat 
placed  under  loan  by  October  21  totaled  1 37  million  bushels  which  compares 
with  10^  million  bushels  for  the  same  date  a  year  earlier. 

Statement  Relative  to  CCC  Purchase  of 
19^^  Crc^  Loan  ^^fheat  Unredeemed 
May        iqU5,  at  Parity  Less  Carrying 

Charges  '  .  , 

The  War  Food  Administration  on  September  2U,  19UU,  announced  an 
of-fer  to  Tourchase  from  -nroducers  any  IQUU  vrheat  that  remained  ^inder  loan 
on  May  1,  lc»U5,    The  price  offered  is  com-nuted  by-  adding  1^  cents  to  the 
loan  value  of  the  wheat  purchased  and  subtracting  accru.ed  carrying  charges 
to  the  end  of  tfie  storage  year.    The  methoc'  of  delivery  of  farm-stored 
wheat  in  accerjtance  of  the  offer  will  be  handled  n.nder  the  same  procedure 
as  delivery  in  satisfpction  of  the  loan  ^mder  -orevious  programs. 

It  is  expected  that  the  offer  will  o-oerate  as  a  definite  price 
support  for  future  delivery  and  that  -oroducers  vrill  continue  to  market 
their  wheat  in  an  orderly  manner  at  a  price  return  at  least  equal  to  this 
future  giaaranteed  price.     Orderly  marketing  must  be  continued  and  full  use 
made  of  the  available  cars  if  the  market  d.emand  is  to  be  sn-rolied  and 
the  crop  moved  before  next  harvest. 

In  order  that  producers  may  compute  the  additional  amounts  to  be 
received  by  them  in  the  event  the  wheat  remains  under  loan,  and  to  assist 
producers  in  determining  comparative  retixrns  at  such  earlier  date  as  they 
may  have  an  op-oortunity  to  liquidate  their  loans  and  dis^oose  of  the  wheat 
in  regular  tra.d<=  channels,  a  statement  of  the  charges  which  will  be 
deducted  form  the  CCC  wheat  parity  nurchase  price  follows: 

Farm- Stored  Wheat,-  The  purchase  ^rice  will  be  the  loan  vrlie  (not 
including  storage  advance)  at  the  point  of  delivery  for  the  grade  and 
quality  delivered  plus  I5  cents  per  bushel.    Carrying  charges  to  be 
deducted  from  the  -ourchase  value  vrill  be  as  follnwa:  (l)    The  unpaid  amount 
of  the  note,  including  andy  storage  allowance  advance:  and  (2)  interest 
computed  on  the  unT)ald  amount  of  the  note  at.  3  -nercent  -ner  annum  from  the 
date  of '  disbursement  to  the  end  of  the  storage  ^ear,  exce-nt  that  interest 


SEPTa^BER  _  OCTOBER  iqUU 


-  g  - 


will  "be  com-nuted.  to  the  date  of  delivery  in  the  event  that  delivery  is 
made  after  the  end  of -the  stora^^e  year,  i+/:-(3)  the  amount  of  any  in- 
dent ednesR  to  CCC,    The  -hrodtice'r  will  receive  credit  at  the  purchase 
price  for  the  wheat  delivered  and  may  deliver  all  of  the  wheat  stored 
in  .any  "bin  described  in  the  loan  documents.    CCC  vriH  remit  the  net 
amount  due  to  the  -nroducer  without  'Tiie^ht  of  pssi^ment.     In  the  event 
of  a  shortage,  the  nroducer  shall  -nay  in  caSh  the  amount  of  the  deficit, 

Warehouse-Stored  wheat.-  The  -nurchase  -nrice  will  "be  the  loan  valu.e 
at  the  TJoint  of  storage  for  the  grade  and  quality  of  wheat  as  evidenced 
"by  the  vrarehouse  receipt  t)1us  I5  cents  -per  "bushel.     Carr^dng  charges 
which  will  be  deducted  .from  the  -ourchase  value  vrill  "be  as  follows:  (l) 
The  unpaid  amount  of  the  note;     (2)  Interest  comnuted  at  3  percent  -per 
annum  on  the  amount  of  the  note  from  the  date  of  disbursement  to  the 
end  of  the  storage  year  for  the  area  in  which  the  wheat  is  stored  U/, 
(  3)  Accrued  un-oaid  storage  charges  to  the  end  of  the  storage  year. 
Storasie  charges  accrue  at  I/30  cent  per  day  for  the  first  2l0  days  if 
the  wheat  has  been  received  by  wagon  or  truck  -  l/y)  cpnt  ner  day  for 
the  first  ISO  dey  s  if  received  by  rail  or  water  ?     (U)  Accrued  unpaid 
conditioning  and  insurance  charges  to  the  end  of  the  storage  year 

The  loan  value  of  the  grade,  quality,  and  auantity  of  wheat 
shown  by  the  warehouse  receipt  will  be  recomputed.    A  credit  vdll  be 
given  for  underdisbursements ,   -Deductions  will  be  made  for  overdis.~ 
bursements  as  well  as  for  any  other  indebtedness  to  CCC,    The  net  amount 
remaining  as  a  credit  to  the  producer  will  be  remitted  without  right 
of  assifimment. 

THE  V/OBLD  '■JHE^T  SITUATION 

BACFG-ROUND.-  large  vrorld  crops  and  restricted  trade  resulted 
in  the  larerest  vrorld  wheat  supplies  on  record  in  lQ3^-^3*  "^^e 
blockade  and  other  w^r  conditions  reduced  world  e^norts  of 
wheat  and  flour .  to  Uv^5  million  bushels  in  IPUO-Ul,  about  ^10 
million  in  iqUl-U2,  about  365  million  in  iqU2-U3,  and  approx- 
imately  5^0  million  in  1QU-3-UU,  compared  with  f^J^  million  in 
1033-39  and  625  million  in  193^-140.    Net  exports,  inclnding 
shipments,  from  the  United  States  in  lOUO-Ul  r^/ere  3U  million 
bushels,  in  iqUl-U2,  2?!  million,  and  in  iqU2-U3,   33  million, 
compared  with  ICQ  million  in  IQ3S-39  and  U5  million  in  19  3q-UO, 

kf  The  storage  year  ends  with  May  3I,  19^5  in  Texas,  Oklahoma,  Ark- 
ansas, Alabama,  Mississippi,  Georgia,  Florida,  and  South  Carolina; 
and  with  June  3O,  19^5  in.  any  other  State. 
^/  Conditioning  and  insurance  charges  vary  by  areas  anr^  are  3/g  cent  per 
month  or  fraction  thereof  for  the  first  3  months  when  the  wheat  is  stored 
in  a  warehouse  located  in  Oregon,  Washington,  California,  Arizona,  Utah, 
Nevada,  or  Idaho;   3^^  cent  per  month  or  fraction  thereof  for  the  first 

5  months  for  wheat  stored  in  a  warehouse  located  in  Montana,  North  Dakota, 
Soufr  D-kota,  Minnesota,  Colorado,  or  Wyoming;   3/^  cent  per    month  or 
fraction  thereof  for  the  first  7  months  for  wheat  stored  in  a  warehouse 
located  in  Texas,  Oklahoma,  Alabama,  Mississippi,  Georgia,  Florida,  or 
South  Carolina;  or  3/S  cent  per  month  or  fraction  therof  for  the  first 

6  months  for  wheat  stored  in  a  warehouse  located  in  any  other  state. 
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World  Whe??t  Grot)  in  19UU  Exr>ected  to 
"be  Largest  in  Recent  Years 

Prospects  for  the  19^^  world  wheat  production,  excluding-  Soviet 
Russia  and  China,  are  for  the  lare;est  cro-n  since  19  39,  vrhen  the  outturn 
in  U5  covmtries  was  estimated  at  !+,033  i^^iHion  "bushels  (ta"ble  D.  Official 
estimates  surj-olemented  "by  a  nuni"ber  of  unofficial  re-norts  indicate  that 
production  in  19^^  for  these  same  countries  may  total  about  3»^3^  million 
"bushels.     This  would  "be  about  5  percent  above  TJroduction  in  19^3,  a  lar£;e 
increase  in  North  America  more  than  offsetting  declines  in  Europe,  India 
and  North  Africa  and  the  prospective  smaller  outturns  in  the  Southern 
Hemisphere, 

The  I9UU  wheat  crop  in  Canada  is  placed  at  UU?(  million  bushels, 
acccrd-ing  to  the  first  official  estimate.    A  cro-o  of  this  size  is  above 
average  and  greatly  exceeds  the  small  crori  of  29^  million  bushels  in 
I9U3,  although  it  is  still  much  smaller  than  the  large  crops  of  19^0 
and  19U2,     The  good  crop  in  Canada  is  due  to  the  increased  acreage  and 
above-average  yields.     The  acreage,  the  largest  soto  to  wheat  since  19i|0, 
is  about  f^.U  million  acres  greater  than  the  small  I9U3  seedings.  The 
increase  was  the  result  of  acreage  shifts  -  princinally  from  feed  grajns, 
flaxseed,  and  fujnmer-f allow  —  reversing  the  Government's  former  -nolicy 
of  diversion  of  acreage  from  wheat.     Comparatively  high  wheat  prices,  a 
sharp  reduction  in  farm  stocks,  and  c-xcentionally  fa.-"-orable  seeding 
weather  favored  the  wheat  expansion,  as  did  the  removal  of  acreage  pay- 
ments for  shifts  to  other  crops  6/.    ^"^ith  a  crop  of  1,109  million  bushels 
indicated  for  the  United  States  and  about  lU  million  for  Mexico,  the  total 
for  the  three  North  Anerican  countries  is  1,571  million  comr)fired  vrith 
1,1^  a  year  earlier. 

European  production  is  estimated  to  be  somewhat  below  last  year' s 
crop  placed  at  around  15^  million  bushels,  and  below  the  pre-war 
avera.5re  for  the  fifth  consecutive  year,     Shorta^^es  of  fertilizer  and 
labor,  and  also  weather  conditions  have  limited  yields  in  many  cases. 
War  onerations  also  affected  the  outturn  in  some  areas.    Rains  during 
the  harvesting  season  in  Northern  and  v/estern  Europe  affected  quality 
and  to  some  extent  quantity. 

It  is  still  too  early  to  aake  a.  definite  appraisal  of  the  Southern 
Hemisphere  crops.    On  the  basis  of  weather  to  date  and  other  re^ofts,  the 
cron  in  Argentina  may  be  in  the  neighborhood  of  200  million  bushels. 
According  to  the  official  revised  estimate  the  seeded  acreage  is  15.^ 
million  acres  compared  with  l6.g  million  acres  seederi  in  19U3,  Seedings 
were  reported  to  have  been  curtailed  as  a  result  of  widespread  drought. 
Excellent  rains  were  reported  in  early  October,  and  conditions  were 
greatly  improved,     even  in  northern  areas  where  drought  had  continued 
unbroken.     The  condition  of  the  wheat  cror)  is  now  considered  to  be  favor- 
able.   The  videspread  drought  in  Australia  has  continued  unbroken  and 
unofficial  estimates  place  the  cron  at  only  about  half  of  last  year's  out- 
turn of  108  million  "bushels,  and  the  smallest  since  1P19.    With  incroased 
domestic  requirements,  r^articulnrly  ^f or  fe^d  -)urposes,  a  crop  of  this  size 
would  necessitate  a  consider.-'ble  reduction  in  the  country's  carry-over 
stocks,  leavin-^  little  for  exnort  in  I9U5, 


6/  No  marketing  auota  has  been  set  for  the  19UU_U5  season,  and  Toresent 
nlans  are  for  unrestricted  marketings. 
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As  Toointed  out  In  T)revTOUs  issues,  wheat  stocks  in  im-oortant  -ex-- 
•oortine  Cfjuntries  are  lare^e,  and  although  they  may  "be  moderately  reduced 
V  July  1,  19^5*  they  will  etill  be  larcce  and  fully  am-nle  to  meet  foresee- 
able needs  7/. 


Table  1.-  ^^eat  production  in  siD-cified  countries,  I'^J^-'^U-  1/ 


Country  :    1^39  •  19^0    '  19U1     :  19U2    :  19U3    :  IQUU 


tMillion  Million  Million  Million  Million  Million 
t bushels  bushels  bushels  bushels  bushels  bushels 
northern  Hemis-ohere  : 

United  States   :      7^1       S13         9^+3         9?^         836  1.109 

Canada  521        5IK)         315         557         29*^  ^Hg 

Mexico  :  16  17  16  IJ  16  _ 

Total  3  countries  t  I.278    1,370  1,27U     l,5Ug     I.1U6  1.571  _ 


fotpe  (30)   1,695   1,300    l,U25  1,360  1,5^ 

North  Africa  (i^)  I5I        10?         1 3U  111  I09 

Asia  (5)  2/  •. ;      552  S^l         522         U9g  ^  „ 

Total  39  countries  ;  2.-^9g    l,9g9  2.0^1      1.969      2.2^    _ 

Total  U2  countries  ..... ;  3.676     3.  YSQ  3.  355  3.517      ^.  37^          -'—  _ 

• 

Southern  Hemisr>here  : 

Argentina   :  I31       299         2  3<?  235         250  200 

Australia   :  210         ?2         16^  156         103  55 

Union  of  South  Africa  .... :  15  ^l6  lU  20   1^  20 

Total  3  countries   ;       3^6  J^J          Ul9         kll   35^    _ 


Total  U5  countries  jj  .;  U,032    3,756      3,77^      3,^2g      3.736  3,930 

« 

1/  Data  are,  in  many  instances,  unofficial  forecasts  and  should  be  inter- 
preted as  indications  only, 

2/  Includes  India,  Turkey,  Syria,  Lebanon,  and  Palestine, 

3/  Represents  about  Q7  percent  of  total  world  production  excluding  the 

U.S.S.H.  and  China, 

THE  19^5-i4€  OUTLOOK  FOR  EYE 

State  acreaa-e  ^oals  for  rye  for  harvest  as  erain  in  1^U5,  totaling 
2»5  million  acres  for  the  country  as  a  whole,  were  announced  September  2?, 
This  was  the  acreai^e  sua;ffested  to  State  agricultural  leaders  and  agency 
representatives  in  June  by  the  War  Food  Administration.    An  acreage  of  this 
size  provides  for  maintenance  of  rye  production  in  areas  where  rye  produces 
more  food  or  feed  than  alternative  crops. 

-\ 

If  averaeje  yields  are  ass\imed,  2,5  million  acres  would  -oroduce  about 
30  million  bushels.    While  this  would  Tie  abo'"'e  the  27,6  million  bushels 
produced  in  19UU,  total  disappearance    in  19^5-^6  Is  expected  to  be  lar^e 
enough  to  result  in  relatively  small  stocks  July  1,  19U6,    The  very  lar,s;e 
stocks  which  existed  July  1,  19U3,  have  already  been  greatly  reduced, 
and  undoubtedly  will  again  be  reduced  in  lPUij-U5  because,  of  the  small  crop. 


7/  The  Wheat  Situation.  Auvust  I9UU,  page  9. 
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It  is  exnected  that  in  19^5-^  there  vdll  "be  considerable  demnnd  for 
rye  for  alcohol  or  s-nirits,  and  that  some  demand  v;ill  develoio  for  exnorts, 
"but  that  the  Quantity  for  use  as  feed  vill  "be  "below  that  of  recent  years  and 
that  there  may  he  some  reduction  in  rye  for  food  use, 

A  statement  relative  to  rye  for  19^3-Ui+  and  iqUi^-U5  ^'^s  contained  in 
The  Wheat  Situation,  July,  IS'^^.    The  situation  remains  essentially  unchanged 
exce-ot  that  the  estimate  of  the  19^^  croxi  was  reduced  from  29, ^4-  million  "bushels 
to  27,6  million  "bushels,  which  would  reduce  the  carry-over  corresT)ondinfi:ly 
at  the  end  of  the  year. 

Table  2.-  Wheat  acreage  seeded,  by  regions.  United  States,  1919-UU 

 (Data  for  figure  on  cover  -nage)  [  

^^j.    :        Hard  winter     :  Sr>rln«  wheat:  Soft  red  vrinter      :  Pacific  Northwest 
_      ;  wheat  region  1/   !      rfegion  2/  ;    wheat  region     3/  j  region  U/  


•     1  000  acre*! 

1,000  acres        1,000  acres 

1  000  . 

1P19 

:       21+  727 

21,706 

20,^^60 

4  774 

1920 

:  22,066 

19,905 

17,106 

4  817 

1921 

:  23,830 

20,426 

15.^81 

4,288 

1922 

:  25.U7S 

18,065 

15. 4o4 

•  •  4,2-68 

1P2  T, 

r        27  910 

17.  ^"^3 

IS. 4^9 

X  Q74 

1924 

•        20  177 

16,006 

12,4ii+ 

192fS 

:  22.f?93 

18,295 

11.9H5 

5  476 

1926 

23,935 

18. 056 

11,264 

4  256 

1927 

:  26.537 

19,487 

11,681 

4,612 

192g 

J  27,2oU 

21,130 

14,498 

1+  699 

1929 

I  27,234 

20,687  ' 

10,623 

5.186 

1930 

:  2^.327 

19.959 

10,609 

5,3^1 

1931 

!  28,1+34 

19,116  ■ 

10,787 

4,662 

1^32  ; 

27.109 

20,78  3 

10,065 

^.853 

1933 

27,078 

21,535 

10.755 

5,946 

19  3^+ 

26,615 

17.718 

11,7^5 

4,293 

1935 

:  28,11+5 

20,605 

12.^08 

\  3^5 

1936 

29,931 

21,306 

13,042 

5.117 

1937 

'  3^,933 

20,086  • 

15,733 

5.  3^9 

1933 

35,  356 

20,904 

13,620 

4,805 

1939  . 

2g,02g 

15,929 

11,392 

3.941 

19U0 

25,95U 

17,24€l 

10,691 

^,13S 

19  Ul 

27,100 

16,762 

10.818 

4,092 

iqU2 

22,482 

1^.737 

8,449 

3.  U70 

1943^  22,707 

16,852 

8,480 

U.176 

I9UI1  5/       2!^,  ^21 

IQ.251 

10.531 

4.760 

1/  Nebraska,  Kansas, 

Oklahoma,  Texas, 

and  Colorado, 

2/  Minnesota,  North  Dakota,  South  Dakota,  and  Montana, 
j/  New  York,  Pennslyvania,  Ohio,  Indiana,  Illinois,  Missouri,  Delaware,  Mary- 
land, Virginia,  West  Virginia,  North  Carolina,  Kentucky,  and  Tennessee. 
4/  Idaho,  Washington,  and  Oregon. 
^  Preliminary, 
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Table  3.-  Tifheat:     Supply  and  distribution.  Continental 
United  States,  1G09-44 


Year 
beginning 
July 

Stocks 
July  1 

•  .  New 

•  crop 

:  Total 
:  domestic 
J  supply 

!  Total 
;  domestic 
:  disappearance 

:  Net 
r  exports 
2/ 

!  Stocks 
:  June  30 

■■  V 

Mi 1 .  bu . 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mi 1 .  bu . 

1909  : 

55 

684 

739 

538 

91 

110 

1910  ; 

110 

625 

735 

537 

73 

125 

1911      ■  : 

'125 

618 

743 

552 

81 

110 

1912  ; 

110 

730 

840 

56<3 

147 

125 

1913  : 

•  .  125 

751 

■  87d 

612 

149 

.115 

1914  : 

115 

897 

1,612 

607 

338  • 

67 

1915  : 

67 

1,009 

l,b76 

609 

242  ■ 

225 

1916  : 

225 

635 

860 

596 

184 

80 

1917 

80 

620 

700 

555 

105  : 

40 

1918  : 

40 

904 

944 

580 

279  ; 

85 

1919  : 

85 

952 

1,037 

647 

220  : 

170 

1920  : 

■  ■  170 

843 

1,013 

574 

.    315  • 

124 

1921 

■  124 

819 

943 

579 

•    .    268  •• 

96 

1922 

96 

847 

943 

603 

,    208  • 

132 

1923  i 

132 

959 

1,091 

820 

134  ' 

137 

1924 

137 

842 

979 

613 

"    .    258  ' 

108 

192  5 

•  108 

669 

777 

584 

,  96 

97 

1926 

97 

832 

929 

611 

209  ■• 

109 

1927 

109 

875 

984 

677 

►    194  • 

113 

1928 

113 

914 

1,027 

656 

■          144  ■• 

227 

1929 

•  227 

824 

1,051 

617 

-    143  • 

291 

1930 

:  .  291 

887 

1,178 

750 

115  ' 

313 

1931 

313 

942 

1,255 

754 

126 

375 

1932 

:      '  375 

756 

1,131 

718 

35  ■ 

378 

1933 

:  378 

552 

930 

629 

28  ■ 

273 

1934 

:  273 

526 

799 

655 

3/  -  2  : 

146 

1935 

:  146 

628 

774 

662 

3/  -28  ■• 

140 

1936 

:       ■  140 

630  ■ 

770 

689 

3/  -22 

103 

1937 

!     4/  83 

874 

957 

701 

103  • 

153 

1938 

!      •  153 

920 

1,073 

714 

109  ■ 

250 

1939 

:  250 

741 

991 

663 

48 

2  80 

1940 

:  280 

813  • 

1,093 

674 

34 

385 

1941 

:  385 

943 

1,328 

668 

28 

632 

1942 

;  632 

974  ■ 

1,606 

951 

33 

622 

1943 

:      •  622 

836 

1,458 

1,233 

3/  -90 

315 

1944 

:      •  315 

1,109  • 

1,424 

2/  Includes  flour  in  terms  -of  v;heat  and  includes  shipments  to  territories  of  the 
United  States;  the  latter  has  usually  been  between  2  and  3  r.iillicai  bushels  a  year. 
3/  Net  'imports.    '    •  *'     .  ' 

4/  1909-36,  -  some  hew  wheat  included  in  commercial 'and  merchant  mill  stocks;  1937 
"to  date,  only  old-crop  wheat  is  shown  in  all  stocks  positions. 
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Table  U,-  Wheat:     Weighted  averar^e  cash  -price,  specified 
markets  and  dates,  19^3  19'^^ 


Month 
and 
date 


Month : 
Aug. 

^er>t  

Yeek  ended 
Aug,  5.... 
"  12.... 

"  19,... 

"  26  

Sept. 2. . . . 

"  -9.... 

"  i6  


"  ?3.... 
"  30.... 
Cct,'7,.. . 

,  •   •    •  • 


?i.: 


All  classes: 
and  grades: 

sixmarketsi 
19^3:  19^^H 

Cents  Cents' 


2      :     -No.  1      :  No.  2  Hard:  lie.  2  ; 

Hard  Winter : Dk. F, Sraring: Amber  Durum:  ^ed  Winter: 

Kansas  City : Minneapolis: Minneapolis:  St.  Louis  : 

'.ISkk:  ■  19I43 :  'IQUU:  ,  19)43 :  l^kk:  I9U3:  19UU; 

Gents  Cents  Cents  Cents  Cents' Cents  Cents' Cents 


1^40.7  152.3' 
lUl+.l  151.9 


I39.S  I5D.8 
1^5.8  153.0 


IU0.7  15^.1  1^2.8  160.6  16s. 8  155.0 
1^3.3-  153.8  1U8.U  16U.1  171.9  157,6 


Soft 
.  Whit6 
Portland  1/  ' 

Cent  s  Cent  s 

138. &  IUU.2 
136.5  1^^.^ 


IU0.-9 
139.8 
139.5 
1^+1.3 
1^3.3 
1^3.7 
1^3.6 
lUU.i 
1U6.Q 
1U7.7 
1U9.2 
150.? 


152.8 
151.2 
151.8 
152.7 
153.5 
152.9 
150.9 
151.9 
151.8 
I5U.5 
155.^ 
157.1 


139.8 
139.2 

139.^ 
li+1.2 
1UU.2 
IUU.5 

1U6.7 
IU6.5 
lUs.l 
150.2 
152.5 
152.9. 


152.3 
11+9.7 
J.U9.U 

150.5 
151.1 
,150.3 
151.3 
15^.6 
160. U 

161.9 
l6n.2 

161.9 


lUo.-7 
lUo.o 

1^0.5 
lUi.i 

1^2.9 

l!^2.6 

lUp.q 
i^3.U 
1^5.3 
1U7.6 
ll-^q.l 
150.1 


158.6 
15^.8 
153.3 
153. s 

153.2 
153.0 
152.6 

153.5 
156.1 
159.7 
160.8 
162.0 


1U3.U 

11+0.5 
1U1.3 

1^3.3 
ll+7.'8 
l!^'8.2 

II+8.5 
1U8.2 
lUq.5 
150.3 
151.5 
I5l."l 


162.8 
160.3 

158. 7 
160.3 
162.0 
161.5 
162.8 
168,0 
167.8 

167.9 
166.8 

167.9 


165.3 
168.2 
168.0 
169:6 
172.'5 
172,0 
172.7 
169.3 
175.1 
173.0 

177.5 
18o:o 


155.8 

I53.S 
15^.2 
155.6 
156,8 

155.9 
15^.8 
157.9 
167.9 
169.  H 
168.9 
170.1 


138.9 
138.8 
139.7 

138.5 
-136.3 

135.7 
■135.6 
•137.2 

■137.5 
137.9 
138.8 

138.3 


1U5.5 

1^3.8 
1UU.2 

1^3..^ 
1^3  .'8 

li^2.6 

1^3.1 
li^U.6 
1U7.2 
1U9.2 
150,2 
150,3 


1/  Weekly  average- of  daily  cash  quotations. 


Table  5.-  ''^'heat:  Average  closing  price  of  December  wheat  futures, 
 [  g-pecified  markets  and  dates,  19^3-^^  


Period 


Month: 

Aug  

Sept  

Week  ended 

Aug,  5.. 
"      12. . 

19.. 
"  26.. 
Sept.  2.. 

9.. 
16.. 
23.. 
30.. 
7.. 

21.. 


Oct, 

11 

11  ,■ 


Winnipeg: 
1/  : 


IQU3 


Cents 

98.7 
102,8 

98-.  8 

98.9 
98.8 

98,3 
98,2 

99.7 

103.8 
106,3 
1/109.1 


Chicago 


Cents 

IU6.2 
IU8.U 

1U6,2 
1^5.2 
1U5,9 
1^6.9 
1^7.8 

1^7.5 
11+5,5 
lU8,U 
150.7 
151.8 
15I+.2 
155.0 


igUlT":  I9U3 


Cents 

15^.1+ 
15^.8 

155..  8 

15^.0 

15!+.  5 

15^.1 

153.5 
lU9,9 

152.  U 

155.3 
161.5 
165.^ 
163.6 
l6i+,3 


Kansas  City 


Cent  3 

139.8 
11+3.1- 

139. '+' 
138.8 
139.6 
iUo,U 
1U1.6 
1U1.8 
1^3.2 

1^5.8 
lU6,8 
1U9.2 
1^9.8 


Gents 

1^8.3 
IU9.I 

1^9.^ 
1U7,8 
lUg.i+ 
lU8'.l 

11+7.5 
1UI1.2 

ll+7.'0 
li+9.6 

155. 
I5e.-^' 
156.^- 
156.8 


Minneapolis 


I9I+3 


Cents 

138.5 
lUo.U 

139.0 
137.5 
137.9 
138.8 

•139.6 

139.5 
lUo.U 
lUo.U 
11^3.0 
•ikk,o 

1^5.8 
11+6,6 


iqi+U 


Cents 

II+8.7 
II+8.9 

151.  2 
IU8.8 
II+&.3 
1^7.9 
•1 1+7.1 

ii+5.1 
ll*7.0 

1=^9.3 
15^.2 

157.9 
156.2 

156.^ 


1/  Conversions  at  official  rate,  which  is  90.909  cents,    Any'tlnited' States  buyer 
'>f  Canadian  grain  would  be  required  to  make  settlement  in  terms  -of  United  States 
dollars  through  an  agent  of  the  Canadian  Foreign  Exchange.  Control  Board  at  the 
official  rate.     Trading  suspended  at  close  of  September  27,  I9I+3,  price  of  December 
futures  120  cents  Canadian  ftrnds,  109,1  cents  United  States  funds. 


SEPTEI^ER- OCTOBER  19I+U 


-  14  - 


Table  6.-  Wheat:    Prices  per  "bushel  in  four  exriorting  c 

 nearest _midmonth,  Sept. -Oct.  19 and  weeklx^Aug. 

Hard  wheat  :Hard  and  seml-hard  wheat 


ountries,  Friday 
-Oct.  19^.   


Date 
(Friday) 


Friday, 
midmoilth 
Sept.  15  . 
Oct.     13  .... 

Weekly 

Aug. 
ti 


Sept. 
11 


Oct. 


k, 
11. 
25. 
•  1, 


22. 
29. 
6. 

20. 
27. 


United 
States 


No.  1 
D.N.  Sp. 

15  pet. 
protein 
Buffalo 
c.i.f. 


Canada 


No.  1 
Manito"ba 
St,  John 

f.o.h. 

1/ 


United 
States 


No.  1 
D.  H.  W. 

G-alveston 
f.o.b. 

2/ 


Argentina 


Rosafe 
f.o.h. 

If 


Soft  wheat 


United 
States 


No.  1 
Portland 
f.o.h. 


Australia 


F.o.h. 


Cents 

I7S.O 
186.2 

175.  ^ 
173.^ 
17-5.9 
176.1 

176.  U 

179.1 

1S5.9 
186. U 

185.2 


Cents 

128.0 
128.0 

128.0 
128.0 
128.0 
128.0 
128.0 
128.0 
128.0 
128.0 
128.0 
128.0 


Cents 

16c. 0 

170:0 

157.0 
156.0 
158.0 
158.0 

158.5 
i6U'.o 
167.0 
170.8 
170.0 
170.0 


Cents 

98.5 
9S.5 

98.5 
98.5 
98.5 
98.5 
98.5 

98.5 
98  .-5 
98.5 
98.5 

98.5 


Cents 

1^+3.0 
150.5 

1U5.0 
1U3.0 

1^+2.5 

1^7.0 

150.5 
150.0 
150.0 


Cents 

113.0 
113.0 

113.0 
113.0 
113.0 
113.0 
113.0 
113.0 
113.0 
113.0 
113.0 
113.0 


Current  average  farm  prices  are  less  than  Quotation  about  as  follows:     1/  Canada 
31  cents,  2/  United  States  28  cents  (series  revised  downward  beginning  January), 
3/  Argentina  I3  cents,  and  U/Australia  10  cents.    ^/  Midmonth  prices  beginning 
January  I9U2.  published  in  The  Wheat  Situation,  September  I9U2  and  subseouent  issue; 


Table  7.- 


Stocks  position 


Wheat:     Stocks  in  the  United  States  on  Oct.  1, 

averageJL225!i2ii_aal-§ii^]i§i^   

Average:  ^qj^    :      ^^qi^^^    :  '  151^2      *  19^3 


Farm  

Interior  mills,  eleva- 
tors, and- warehouses. . . 

Commercial'  

Merchant  mills  and  mill 
elevators   

(Commodity  Credit  Corp. 
wheat  in  transit  and  in 
steel  and  wood  bins.... 
Total   


-19 


1,000  1,000 
bushels  bushels 


1,000 
bushels 


•  1,000 
•bu  shels 


.  1,000 
bushels 


1,000 
bushels 


307, 00!4  365,267  "  ^5.576  -  639»645  •  519.563.,  5^.390 


lUl,510  192.136 
121,062  186,523 


238,526 
28^1,920 


263.^+66 
269,290 


210.751. 
199.592, 


129, 8U6  133.319     15^.902  ■  151.927  126,25,5. 


202,585 
199.^75 

J/135.830 
22.^61 


-  ■  -   -     •  55.096  5^.500  .   

699TU2F877,2^.l63,92i+  l.379.^2U  1,110,661  2/1. 106,6^5 


rri^cl^  ^^^s  o^^ed  by  the  Government  or  still  outstanding  under  Government 
loan.     2/  Subject  to  revision  in  early  November. 


